
The overall Manhattan housing market showed a similar number 
of sales, fewer available listings and prices below a year ago.
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There were more sales in the first quarter of 2011 than in any first quarter in 3 years or since 

the credit crunch in 2008.  There were 2,394 sales in the quarter, 0.4% more than 2,384 

in the same period a year ago and 4.3% more than 2,295 in the prior quarter.

Median sales price for the first quarter was $782,071, down 9.9% from the same period last year.  

Price per square foot averaged $1,025 in the first quarter, slipping 1.3% over the same period.

The amount of active listing inventory is at its lowest level for a first quarter since 2007. 

There were 7,605 listings in the first quarter of 2011, 5.3% below the 8,027 

listings in the same period last year.

The percentage difference between the listing price at time of contract and the contract price— 

the listing discount—slipped to 4.5% from 5.3% in the prior year quarter.

The number of days between the change in the list price, if any, and contract date—known as  

days on market—edged 4 days longer to 127 days from 123 days in the same period last year.

1Q-2011 highlights of the quarterly survey of co-op & condo

manhattan sales 

Manhattan  Market Matrix Current Qtr % Chg Prior Qtr % Chg Prior Year Qtr

Average Sales Price $1,331,306 -10.2% $1,482,650 -6.7% $1,426,994

Average Price per Sq Ft $1,025 -3.2% $1,058 -1.3% $1,038

Median Sales Price $782,071 -7.4% $845,000 -9.9% $868,000

New Development $1,340,000 26.3% $1,060,738 15.5% $1,160,000

Re-sale $725,000 -9.4% $800,000 -12.7% $830,000

Number of Sales 2,394 4.3% 2,295 0.4% 2,384

Days on Market (From Last List Date) 127 2.2% 125 3.3% 123

Listing Discount (From Last List Price) 4.5% 8.0% 5.3%

Listing Inventory 7,605 5.2% 7,232 -5.3% 8,027

Absorption Rate (mos) 9.5 0.0% 9.5 -5.9% 10.1

Pending Price Index (4Q 08 base) 0.90 -3.2% 0.93 7.1% 0.84

Pending Sales Index (4Q 08 base) 1.75 10.1% 1.59 -14.2% 2.04


